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RAJ BHAVAN 
M<llabar Hill 

CH. Vidyasagar Rao Murnbai 400 035 
Te l. 0 22 - 2 363 2660

GOV F F1NOR or- MAHARIISHTnIl Fax .: 0 22-2368 0 505 

01 December 2016 

You are aware that the Government of India has initiated very important 
reforms in the financial sector and has set a goal of building a cashless society 
so as to correct a number of deficiencies in the system. 

It is needless to say that the Universities, their affiliated colleges and the 
vast student community are required to carry out numerous transactions on a 
day to day basis where cash has been used hitherto. There is an urgent need 
now to shift to electronic transfers or transactions. 

An illustrative note on the various methods of doing electronic 
transactions and transfer of money is being sent herewith for your ready 
reference. I request you to take up a drive for creating an awareness about these 
methods and for ensuring that aU the money transactions, in the sphere of the 
University, their affiliated colleges and in the student community, will be done 
through the electronic transfer or transactions . 

I would appreciate if you draw up a detailed time bound strategy based 
on a gaps / needs analysis for all the stakeholders in this process, identify 
suitable methods for their needs and adopt necessary mechanisms to achieve 
this objective. The progress in this regard may please be reported to my office 
from time to time. 

With best wishes, 

Yours sincere,ly, 

(CH Vidyasagar Rao) 

ProfIDr.] W N Gade 
Vice-Chancellor 
Savitribai Phule Pune University 
Ganeshkhind 
Pune-411007 
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291h D.O.No.F.-1-1/2013(1A) November, 2016 

Dear Sir/Madam, 

With the aim of bringing accountability , transparency and to make transfer of grants 
seamless and easy to the universities. colleges and other stakeholders like students, fellows 
and researchers, the University Grants Commission had introduced the disbursement of 
grants through the Public Financial Management System (PFMS) . In view of ensuring the 
timely disposal of fellowships and scholarships to the fellows and scholars, the University 
Grants Commission has been vigorously fo'liowing the policy of disposal of fellowships and 
scholarships through the Direct Benefit Transfer (DBT) mode which also uses the PFMS 
platform . This quantum shift in the method of disposal of grants and transactions in the 
University Grants Commission has virtually made the payments cashless and has also 
decreased the interface between the stakeholders and the employees of this organization, 
thus , bringing in propriety. 

The University Grants Commission has decided to advise the universities and the colleges 
that for the grants given by it to them, they may adopt the policy of transactions for utilization 
of grants through bank transfers, credit/debit cards & cheques and in rare cases drafts or 
cash transfers may be undertaken. 

With regards, 

Yours sincerely, 

(Jitendra. Kr.Tripathi) 

The Vice-Chancellors of Centra l Univers it ies 

The Vice-Chancellors of Deemed to be Univers ities 

The Vice-Chancellors of State Universities 

The Directors of Institutions of National Importance 

The Directors of IfMs 

The Directors of IUCs and EMMRCs 

The Principals of Delhi Colleges 
The Bureau Heads, UGC Regional Offices, to ensure that the communication is sent to 
all the colleges under their jurisdiction. 

Copy to: 

/Th~:#.on Officer, UGC, New Delhi, for uploading on UGC webSite. 

r '~"l- 6., 
(Jit r . r.Tripathi) 
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